MINUTES OF A
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9 special meeting minutes as written.
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ded by Trustee Frank to approve the

as written. Motion ¢

rried unanimously by voice vote.

ACCOUNTANT’S REPORT - LAUTERBACH & AMEN, LLP: Monthly Financial Report
and Presentation and Approval of Bills; The Board was presented with the Monthly Financial
Report for the three-month period ending March 31, 2019 repared by L&A. As of March 31,
2019, the net position held in trust for pension benefits is $87.676,578.14 with a change in position
of $8,098,298.38. The Board also reviewed the Cash Analysis Report, Revenue Report, Expense
Report, Member Contribution Report, Payroll Journal and the Vendor Check Report for the period
January 1, 2019 through March 31, 2019 for total disbursements of $306,808.08. A motion was

made by Trustee Rounsfull and seconded by Trustee Caplis to

ccept the Monthly Financial Report

as presented and to approve the disbursements shown on the Vendor Check Report in the amount

0f'$306.808.08. Motion carried unanimously by voice vote.

Additional Bills, if any — lilinois Department of Insurance C. ompliance Fee: The Board noted that
the Illinois Department of Insurance Compliance Fee invoice [will be issued. A motion was made
by Trustee Rounsfull and seconded by Trustee Wido to approve payment of the IDOI Compliance

Fee upon receipt of the invoice. Motion carried by roll call vote.
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AYES: Trustees Krsek,
NAYS: None
ABSENT: None
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date of retirement; 25 years, 3 months creditable service with Glenview Fire; 3 years, 9 months
creditable service with Belvidere Fire; combined applicable salary of §1 06,750.28; and a combined
applicable pension percentage of 72.50%. The amount of originally granted monthly pension from
Glenview Fire is $6,209.82 and the amount of originally granted monthly pension from Belvidere
Fire is $239.67. A motion was made by [Trustee Caplis and seconded by Trustee Krsek to approve
the regular retirement benefits for Kerry Garman calculated by L&A. Motion carried by roll call
vote.

AYES: Trustees Krsek, Wido, Caplis, Frank and Rounsfull
NAYS: None
ABSENT: None

TRUSTEE TRAINING UPDATES: The Board reviewed the Trustee Training Summary and
discussed upcoming training opportunities. Trustees were reminded to submit any certificates of
completion to L&A for recordkeeping.

Approval of Trustee Training Registration Fees and Reimbursable Expenses: There were no
trustee training registrations or reimbursable expenses presented for approval.

OLD BUSINESS (CONTINUED): IDOI Annual Statement: The Board noted that the IDOI
Annual Statement is in process and the final report will be sent to the Board for review upon
completion.

NEW BUSINESS: Review Preliminary Actuarial Valuation: Kevin Cavanaugh reviewed the
preliminary Actuarial Valuation prepared by L&A with the Board. The final report will be
reviewed by the Board at the next regular meeting.

Review/Approve — Fiduciary Liability Insurance Renewal: The Board reviewed the fiduciary
liability insurance renewal provided by Mesirow Insurance Services, Inc. through Ullico Casualty
Group, LLC. A motion was made by Trustee Rounsfull and seconded by Trustee Caplis to approve
payment of the fiduciary liability insurance renewal effective June 3, 2019 through June 3, 2020
in the amount of $10,063.00. Motion carried by roll call vote.

AYES: Trustees Krsek, Wido, Caplis, Frank and Rounsfull
NAYS: None
ABSENT: None

COMMUNICATIONS AND REPORTS: Statements of Economic Interest: The Board was
reminded that the Statements of Economic Interest are due by May 1, 2019.

Annual Affidavits of Continued Eligibility: The Board noted that L&A mailed Affidavits of
Continued Eligibility to all pensioners with the January payroll cycle and a due date of February
28, 2019. To date, two affidavits remain qutstanding. L&A mailed second request affidavits to the
outstanding pensioners and status updates will be provided to the Board as they become available
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reviewed the Legal and Legislative Update quarterly newsletter. Attorney Reimer discussed recent

ATTORNEY’S REPORT - REIMER & DOBROVOLNY PC: Legal Updates: The Board
U
court cases and decisions, as well as general pension matters with the Board.

CLOSED SESSION, IF NEEDED: No closed session was needed.

ADJOURNMENT: A motion was made by Trustee Frank and seconded by Trustee Wido to
adjourn the meeting at 8:43 a.m. Motion carried unanimously by voice vote.

The next regular meeti;g is s¢ %:luled for July 26, 2019 at|7:30 a.m.
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Minutes prepared by Robina Amato, Pension Serv:‘cei dministrator, Lauterbach & Amen, LLJ?




